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Economic Indicators TRREB Releases Q3 2021 Rental Market Statistics

Real GDP Quarterly TORONTO, ONTARIO, October 29, 2021 — Accelerating economic recovery from the
Q2 2021 v (12%) pandemic has spurred renewed demand for rental accommodation in 2021. In the third
<71 quarter, there was a double-digit increase in the number of condominium apartment rental
transactions reported through the Toronto Regional Real Estate Board’s (TRREB) MLS®
System. Over the same period, tightening market conditions resulted in an increase in
August 2021 ¥ 9.1% | average rents across all unit types.

Toronto Employment Growth

Greater Toronto Area (GTA) REALTORS® reported 16,121 condominium apartment
Toronto Unemployment Rate rentals in Q3 2021 — up by 15 per cent compared to Q3 2020. During the same period, the
number of rental units listed was down substantially, by almost one-third.

August 2021 v 93%
“We have seen a dramatic resurgence in rental demand this year. This demand will be
. augmented in 2022 and 2023 by record levels of immigration. Unfortunately, the supply of
'(’;f'a":l't%“ Rate (Yr./Yr. CPI rentals is not keeping pace. The City of Toronto recently announced a new vacancy tax to
rowth) increase rental supply, but it is not a magic solution. GTA municipalities and the Ontario
August 2021 4 4.1% | government must work collaboratively to streamline the planning and development
approvals process to alleviate the current supply backlog and to meet the needs of today —
Bank of Canada Overnight let alone the needs of tomorrow,” said TRREB President Kevin Crigger.
Rate
The average one-bedroom condominium apartment rent was $2,060 in Q3 2021 — up 2.4
September 2021 - 0.3% per cent compared to $2,012 in Q3 2020. The average two-bedroom condominium
Prime Rate apartment rent was $2,773 in Q3 2021, an increase of four per cent compared to $2,666 in
Q3 2020.
September 2021 - 25%

“The GTA rental market took about a year to rebound from the pandemic, which speaks to
the improvement in the region’s labour market and economic outlook. Tightening market
conditions suggest the condo apartment vacancy rate has trended lower and average rent
September 2021 - 4.79% | growth will continue to accelerate as population growth picks up next year and beyond,”
said TRREB Chief Market Analyst Jason Mercer.

Fixed 5-Year Mortgage Rate

Sources: Statistics Canada; Bank of Canada

Rental Market Summary: Third Quarter 2021

Apartments 1.2.3

Q3 2021 23,522 16,121 729 $1,704 9,426 $2,060 5,518 $2,773 448 $3,639
Q3 2020 34,860 14,019 637 $1,608 8,071 $2,012 4,946 $2,666 365 $3,421
Yr./Yr. % Chg. -32.5% 15.0% 14.4% 5.9% 16.8% 2.4% - 11.6% 4.0% 22.7% 6.4%

Townhouses 123

Q3 2021 1,729 1,025 8 1,913 101 1,910 461 2,578 455 2,982
Q3 2020 1,629 856 5 1,549 86 1,989 369 2,521 396 2,875
Yr./Yr. % Chg. 6.1% 19.7% 60.0% 23.5% 17.4% -4.0% 24.9% 2.3% 14.9% 3.7%

TRREB MLS® System
Apartment Rentals 3

2021 2020

TRREB MLS® System
Avg. 1-Bdrm. Apt. Rent '

2021 2020




Toronto Regional Real Estate Board

SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, THIRD QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bed
Total Listed ! Total Leased 2 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate 3

-“_“ $2 55 “ $2 = — $2 =

Halton Hills $2,200

Oakville $1,700 $2,022 $2,615 $2 950

Brampton $1 400 $1 857 $2 190 $2 633

Caledon $2,600

Toronto West

Toronto East

Aurora $2 094 $2 708

Georgina $1,300

Markham $1,600 $1,920 $2,492 $2,892

Richmond Hill $1,926 $2,538 $3,400

Whitchurch-Stouffville $2,150 $2,550

Ajax $2 100 $2 175

Clarington

Pickering

Uxbridge

Dufferin County $1,200
Simcoe County $1,917 $2,895 $3,615

Bradford West Gwillimbury $1,950

Innisfil $1,917 $2,958 $3,896
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SUMMARY OF RENTAL TRANSACTIONS APARTMENTS, THIRD QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments | Bachelor | Three-Bedroom

tal Listed! Total Leased 2 Avg. Lease Rate Avg. Lease Rate Avg. Lease Rate 3| Avg. Lease Rate3
City of Toronto Total 18,709 12,963 | 709 | $1,707 7,762 $2,082 | 4120 | $2,885 IE $3,818
Toronto West I S I N 1 N 7S I N A A T

Toronto W01 $2,153 $2,777 $3,654

Toronto W09

Toronto Central

Toronto C02

Toronto C15 $1,602 $1,921 $2,485 $2,705

Toronto EO1

Toronto E11 60 36 0 - 17 $1,795 13 $2,110 6 $2,650
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, THIRD QUARTER 2021
ALL TRREB AREAS

All Apartments Bachelor Three-Bedroom
Total Listed?! Total Leased? Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3 Avg Lease Rate3

“ingion “-—-— e “ Y7o -“

Halton Hills 2,500
Oakville 2,208 2,458 3,481
Brampton 1,775 2,281 2, 497
Caledon

Toronto West 1, 500 1, 909 2, 520 2, 941
Toronto East 1,775 2,408 2,706
Aurora 2, 504 2, 650
Georgina 3,200
Markham 1,745 2,266 2,822
Richmond Hill 2,536 2,841
Whitchurch-Stouffville 2,350

Ajax 1,200 2,350

Clarington

Pickering 2,463 2, 560

Uxbridge

Dufferin County 2,000
Simcoe County 4,000 3,500

Bradford West Gwillimbury

Innisfil 4,000 3,500
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SUMMARY OF RENTAL TRANSACTIONS TOWNHOUSES, THIRD QUARTER 2021
CITY OF TORONTO MUNICIPAL BREAKDOWN

All Apartments Three-Bedroom

Total Listed! Total Leased 2 Avg. Lease Rate 3 Avg. Lease Rate3 Avg. Lease Rate 3| Avg. Lease Rate3
Toronto West -z_—- 51500 m- I I T “ 2001

Toronto W01 $1,500 $2,800 $2,692 $3,588

Toronto W07
Toronto W09 $2,300

e --- o - T - T _ T

Toronto C02

Toronto C04 5 4 0 - 1 $1,750

Toronto CO7 38 17 1 $1,600 2 $1,975 9 $2,289 5 $3,480
Toronto C09 1 1 0 - 0 - 1 $12,000 0 -

Toronto C11 $2,425 $3,410
Toronto C13 $1,950 $3,200
Toronto C15 $1,974 $2,611 $2,920

——-——““

Toronto EO1 $1,967 $2,614 $3 033

Toronto E03

Toronto E05 $800 $2,280 $2,553
___________
Toronto EO7 $1,750 $2,625
___________
Toronto E09 $2,845 $2,950
___________
Toronto E11 $2,257 $2,695

I Rental Market Report, Third Quarter 2021




Toronto Regional Real Estate Board

Share of GTA
Apartments In Rental
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Source: CMHC, Rental Market Report

GTA Condo Apartment
Vacancy Rate

1.7%

0.9%

0.8%
0.7%
NOTES
1 - Refers to the total number of rental units that were available during the reporting period.
0.2% 2 - Refers to firm lease transactions entered in the TorontoMLS system between the first and last day of the reporting
period.
- 3 - Refers to the average lease rate for firm lease transactions entered in the TorontoMLS system between the first and
Halton Peel Toronto  York  Durham last day of the reporting period.

4 - Statistics Canada, Quarter-over-quarter annualized growth rate.
5 - Statistics Canada, Year-over-year growth rate.
6 - Bank of Canada, rates for most recently completed month.

I Rental Market Report, Third Quarter 2021

Source: CMHC, Rental Market Report
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