Commercial Realty Watch

2023 Q3
Economic Indicators

Real GDP Growth

Q2 2023 -0.2% V

Toronto Employment Growth

October 2023 3.3% A

Toronto Unemployment Rate (SA)

October 2023 6.7% A

Inflation (Yr./Yr. CPl Growth)

September 2023 38% V¥

Bank of Canada Overnight Rate

November 2023 5.0% =

Prime Rate

November 2023 7.2% =

GoC Yield Curve October 2023
T-Bill 3 Month A 5.08%
T-Bill 6 Month vV 511%
T-Bill 1 Year vV 512%
2 Year Bond vV 473%
3 Year Bond vV  4.60%
5 Year Bond vV 4.23%
7 Year Bond vV 416%
10 Year Bond A 411%

Almost 5.8 Million Square Feet Leased in Q3 2023

TRREB Commercial Network Members reported 5,788,955 square feet of
leased space through TRREB's MLS® System in Q3 2023 for all lease
transaction types across the industrial, commercial/retail and office market
segments. This result represented an increase compared to Q3 2022.

Year-over-year changes in average per square foot net lease rates, for
transactions with pricing disclosed, were up in the industrial and commercial/
retail segments for Q3 2023. The average industrial lease rate for Q3 2023
was $18.65, up from $13.87 in Q3 2022. The average commercial/retail
lease rate was $29.42, up from $22.23 in Q3 2022. The average office lease
rate in Q3 2023 was down to $14.18 from $18.06 in Q3 2022.

It is important to note that annual changes in average lease rates can be a
result of changing market conditions and changes in the mix of properties
leased from one year to the next, in terms of location, size, property type
mix and other related variables.

Total commercial sales in Q3 2023 were down to 211, compared to 265 in
Q3 2022. Sales in the industrial sector amounted to 97 in Q3 2023 — down
from 108 sales in Q3 2022. Commercial/retail sales were down slightly from
95 in Q3 2022 to 90 in Q3 2023. There were 50 office sales in Q3 2023, a
drop from 62 sales in Q3 2022.

It is important to recognize that the effects from the COVID-19 pandemic,
including work-from-home policies and a shift in retail trade, continue to
impact the office and commercial/retail segments respectively. Generally
speaking, higher borrowing costs and the related economic impacts are also
impacting the demand for some types of commercial real estate.

Sources and Notes

i - Statistics Canada, Quarter-over-quarter growth, annualized.

ii - Statistics Canada, Year-over-year growth for the most recently reported month.
iii - Bank of Canada, Rate from most recent Bank of Canada announcement.

iv - Bank of Canada, Rates for most recently completed month.
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TRREB MLS® All Leasing Activity (Sq.Ft.)

5,788,955

5,056,628

2023 Q3 2022 Q3

NOTE: This chart summarizes total industrial, commercial/retail and office square
feet leased through the TRREB MLS® System regardless of pricing terms.

TRREB MLS® All Sales Activity

2023 Q3 2022 Q3

NOTE: This chart summarizes total industrial, commercial/retail and office sales
through the TRREB MLS® System regardless of pricing terms.
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TRREB Commercial Network

Total TRREB MLS® Leasing Activity

(Millions of Square Feet Leased)
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NOTE: This chart summarizes total industrial, commercial/retail and office square feet leased through TRREB'S MLS
System regardless of pricing terms.

TRREB MLS® System Sales Activity

(Number of Sales)

265
211
200
108
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71
62
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0 . .

. 2023 Q3 . 2022 Q3

NOTE: This chart summarizes total industrial, commercial/retail and office sales through TRREB'S MLS System
regardless of pricing terms.

TRREB MLS® System Average Lease Rates
($/Sq.Ft.Net)

$30 $29.42

$22.23
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NOTE: Average lease rates are reported only for those properties leased on a per square foot
net basis and for which the lease price was disclosed.

TRREB MLS® System Average Sales Price
($/Sq.Ft.)

$460.90
$418.17 $422.11
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NOTE: Average sales prices are reported only for those properties for which the selling
price was disclosed.
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TRREB Commercial Network
Summary of Industrial Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 14,867 $12.93 4,000 $11.95 10,867 $13.29

Burlington 3 14,867 $12.93 4,000 $11.95 10,867 $13.29

Milton

= Region e . | | v . ---
Caledon 3 16,209 $18.40 2 5,859 $20.00 1 10,350 $17.50 0

City of Toronto 217,352 64,748 $17.79

w

Toronto Central 0 0 0

York Region 118,267 7 54,952

East Gwillimbury

King
________________
Newmarket 1,100 $23.45 1,100 $23.45
________________
Vaughan 46,039 $20.12 31,522 $20.42 14,517 $19.47
e e e e e e
Brock
________________
Oshawa 4,850 $12.03 4,850 $12.03
________________
Scugog

_______________
Whitby

ST -_——-——-——-——-——

Orangeville

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 47 217,352 . 35 ] : , . . d 0
Toronto West 26 161,194 . 16 ’ ! ! : 3 . 0

Toronto W02
Toronto W04 8,363 $18.85 8,363 $18.85

Toronto W06 6,036 $15.65 6,036 $15.65

Toronto W08 33,020 $20.45 12,023 $19.50 20,997 $21.00

Toronto W10 27,622 $19.67 6,403 $20.25 21,219 $19.50

Toronto Centra -_——-——-——n-——n-——

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14 0

Toronto East - 56,158 $17.52 -
Toronto E02
Toronto E04 25,731 $18.31 25,731 $18.31

Toronto E06

Toronto EO8 1,800 $15.00 1,800 $15.00

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region $36.22 4,371 $37.98 $33.35

Burlington 4,146 $33.67 2,946 $33.13 1,200 $35.00

Milton $36.36 $36.36
Peel Region 65,867 d 5,055 $40.80
Caledon 5 5,965 $22.15 2 1,795 $27.51 3 4,170 $19.85 0 0
City of Toronto 108,252 $31.18 13,527 $52.12 46,437 $33.92 3 11,011 $33.78 4
Toronto Central 30 76,159 $30.92 7 5,118 $62.78 17 26,553 $38.10 2 7,211 $41.44 37,277 $19.40
York Region 27,855 $28.54 10,965 $36.12 $25.37 1 3,533 $17.00 --
East Gwillimbury 1,249 $39.39 1,249 $39.39
________________
King
________________
Newmarket 2,163 $12.00 2,163 $12.00
________________
Vaughan 5,341 $31.47 2,601 $30.06 2,740 $32.82
S
Brock 521 $29.92 521 $29.92
________________
Oshawa 7,500 $26.00 7,500 $26.00
________________
Scugog

_______________
Whltby 1,559 $28.50 1,559 $28.50
————-_——-_——-——
Orangeville $33.07 $33.07

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. Sq.Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 108,252 . , : 3 . ] $33.78 4 37,277 ;
Toronto West 13,275 4 : . ) . (0]

Toronto W02 $50.84 $50.84
________________
Toronto W04 3,792 $20.62 3,792 $20.62
________________
Toronto W06
________________
Toronto W08 $51.43 $51.43
________________
Toronto W10
————
Toronto CO1 12,238 $37.83 2,741 $57.64 9,497 $32.11
________________
Toronto C03 5,200 $12.00 5,200 $12.00
________________
Toronto C06
________________
Toronto C08 31,375 $32.55 $66.21 6,932 $26.63 7,211 $41.44 16,652 $30.00
________________
Toronto C10 3,302 $78.90 $95.00 2,505 $73.77
________________
Toronto C12 7,425 $12.00 7,425 $12.00
________________
Toronto C14 1,000 $49.21 1,000 $49.21

o o
Toronto E02 2,552 $34.21 2,552 $34.21 0
________________
Toronto E04 3,800 $19.23 3,800 $19.23

Toronto E06

Toronto E08 2,904 $39.04 $70.54 2,232 $29.56
Toronto E10 1,269 $42.55 1,269 $42.55

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Office Leasing ALL TRREB AREAS

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 14,714 $22.94 . $28.81 ) $20.76

Burlington 2,457 $19.70 960 $26.25 1,497 $15.50

Milton

Peel Region

Caledon 2 3,208 $18.81 0 2 3,208 $18.81 0 0

City of Toronto . | 20 $28.68 14 20,642 $23.12 7 $20.95 2 19,717 $15.94
Toronto Central 52,679 $20.22 10 7,262 $33.00 7 11,720 $21.41 5 13,980 $18.64 2 19,717 $15.94
York Region 199,298 24 40,388 $16.54 3 $21.89 4 137,120 $4.28

East Gwillimbury

King

Newmarket

Brock

Oshawa 3,278 $20.32 $15.06 2,800 $21.21

Scugog

Whltby 1,268 $13.50 1,268 $13.50
———-——-——
Orangeville 2,770 $17.72 1,058 $22.13 1,712 $15.00

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Office Leasing CITY OF TORONTO

Transactions completed on a per square foot net basis, with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

# Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net # Trans. .Ft. $/SF Net
City of Toronto 43 , d 20 ] d ] . ; . 2 , $15.94
Toronto West 1 . . 4 J . 5 , . . d 0

Toronto W02 4,300 $30.47 1,700 $29.65 2,600 $31.00
________________
Toronto W04
________________
Toronto W06
________________
Toronto W08 4,077 $23.35 $43.64 1,012 $17.00 2,735 $23.25
________________
Toronto W10 1,044 $18.00 1,044 $18.00
____
Toronto CO1 11,550 $30.96 2,939 $48.08 3,345 $23.25 5,266 $26.30
________________
Toronto C03
________________
Toronto C06 1,100 $26.73 1,100 $26.73
________________
Toronto C08 6,477 $13.63 3,477 $22.63 3,000 $3.20
________________
Toronto C10 $38.67 $38.67
________________
Toronto C12 11,328 $7.75 11,328 $7.75
________________
Toronto C14 7,109 $22.38 1,908 $26.14 1,998 $21.00 3,203 $21.00
et e e
Toronto E02 $24.05 $24.05
________________
Toronto E04 2,000 $16.00 2,000 $16.00

Toronto E06

Toronto E08 $32.85 $32.85

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet leased on Page 2 of this report, which covers all leasing
transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 20,299 $753.73 5,100 $676.47 $779.66

Burlington 1 5,100 $676.47 5,100 $676.47

Milton

Peel Region 209,004 $456.95 ] $508.69 . $613.17 ---- 151,522 $416.77

Caledon 1 65,649 $345.02 0 0 65,649 $345.02

Tato $534.53 ; 0500 $552.58 o000 ----
Toronto Central 0 0 0

City of Toronto : $410.21

N

York Region ’ $501.45 $526.34

East Gwillimbury

King

Newmarket 2,135 $386.42 2,135 $386.42

Vaughan 26,383 $481.18 6,996 $556.75 19,387 $453.91

S - - — - — — - e ------

Brock

Oshawa 19,900 $376.88 9,000 $416.67 10,900 $344.04

Scugog
Whitby
T o0 -_——-_——-_——-_——-_——

Orangeville

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Condominium Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region

Burlington 0

Milton

Peel Reglon - v . v $49548 ---------
Caledon 0
— ------

City of Toronto 25,333 $505.39 12,525 $510.90 1

Toronto Central 0 0 0

York Region ’ $501.45 $526.34

N

East Gwillimbury

King
________________
Newmarket 2,135 $386.42 2,135 $386.42
________________
Vaughan 26,383 $481.18 6,996 $556.75 19,387 $453.91
o e e e e e
Brock
________________
Oshawa 9,000 $416.67 9,000 $416.67
________________
Scugog
________________
Whltby
-_——-——-——-——-——
Orangeville

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network

Summary of Industrial Sales - Other Types Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 20,299 $753.73 5,100 $676.47 $779.66
Burlington 1 5,100 $676.47 5,100 $676.47

Milton

Peel Region 186,510 $452.30 ) $566.05 29,804 $613.17 ---- 151,522 $416.77

Caledon 1 65,649 $345.02 0 0 65,649 $345.02

= - oo ----
Toronto Central
e ---------------

East Gwillimbury

King

Newmarket

Vaughan

City of Toronto 50,428

$362.40 1 3,375 $622.22

w

Durham Region 2

Brock

Oshawa 10,900 $344.04 10,900 $344.04

Scugog

Whltby
-_——-_——-——-——-——
Orangeville

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto , $410.21 9 , $534.53 4 ’ $552.58 1 d 0
Toronto West 5 J $248.01 8 ) $574.52 1 ; $615.38 1 d 0

Toronto W02

Toronto W04

Toronto W06

Toronto W08 5,575 $612.56 5,575 $612.56

Toronto W10 1,544 $437.18 1,544 $437.18

Toronto Centra -_——-——-——n-——n-——

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14 0 0 0

0 0
-
Toronto E02 0 0 0 0 0
________________
Toronto E04 7,569 $419.47 7,569 $419.47
________________

Toronto E06

Toronto E08

Toronto E10 13,984 $643.59 13,984 $643.59

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Condominium Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

# Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 9 ; $505.39 8 ] $510.90 ’ $500.00 0 0
Toronto West 2 ) $531.52 2 ) $531.52 0 (0]

Toronto W02

Toronto W04

Toronto W06

Toronto W08 2,200 $597.73 2,200 $597.73

Toronto W10 1,544 $437.18 1,544 $437.18

Toronto Centra -_——-——-——n-——n-——

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14 0 0 0

0 0
0 0 0 0 0

Toronto E02
Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Industrial Sales - Other Types Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 5,000 Sq Ft 5,001 to 15,000 Sq Ft 15,001 to 50,000 Sq Ft 50,001+ Sq Ft

# Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto 5 ] $362.40 1 ; $622.22 3 ] $576.59 1 d 0
Toronto West 3 ’ $211.26 1 ; $622.22 1 ; $615.38 1 d 0

Toronto W02

Toronto W04

Toronto W06

Toronto W08 3,375 $622.22 3,375 $622.22

Toronto W10

Toronto Centra -_——-——-——n-——n-——

Toronto CO1

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14
— ---- — ------
Toronto E02

Toronto E04 7,569 $419.47 7,569 $419.47

Toronto E06

Toronto E08

Toronto E10 13,984 $643.59 13,984 $643.59

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.

Toronto East 2

. Commercial Realty Watch, Q3 2023 -

Copyright 2023 Toronto Regional Real Estate Board



TRREB Commercial Network
Summary of Commercial/Retail Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft +Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 3 5,181 $672.46 5,181 $672.46 0 0

Burlington 2 2,920 $789.04 2,920 $789.04

Milton

Peel Region 68,844 $264.84 ] $1,024.64 . $726.27 ) $617.44 44,605 $32.51

Caledon 2 49,015 $151.99 0 0 1 4,410 $1,360.54 1 44,605 $32.51

50,899 $837.45 13 9,251 $928.85 $922.25 ’ $624.44 2 11,026 $979.96

Toronto Central 13 34,313 $919.77 2 1,582 $2,212.39 5 8,711 $1,134.20 4 12,994 $567.57 2 11,026 $979.96
York Region $282.08 15 6,892 $647.13 9,103 $632.95 5,904 $420.90 3 $167.89
East Gwillimbury 2,800 $476.79 2,800 $476.79
________________
King 1,170 $483.33 1,170 $483.33
________________
Newmarket
________________
Vaughan $388.13 $388.13

Durham Region

- — — ---- - - - - — ---

Brock

Oshawa 3,307 $506.50 3,307 $506.50

Scugog

Whitby
PN -_——-_——-——-——-_——

Orangeville

) __ $605.26 __ $605.26 “__“__“__

Adjala-Tosorontio

Essa
New Tecumseth $605.26 $605.26

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Condominium Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region 3 5,181 $672.46 5,181 $672.46 0 0

Burlington 2 2,920 $789.04 2,920 $789.04

Milton

i Region v $713.08 v $1VO24-64 v $610.07 ------

Caledon 0 0 0
Toronto Central 5 6,545 $1,410.24 2 1,582 $2,212.39 3 4,963 $1,154.54

o Region 14'064 $622.65 T 4V731 $626.08 : 6229 $745 - - $37O - ---
East Gwillimbury

King
________________
Newmarket
________________
Vaughan $388.13 $388.13

e
Brock
________________
Oshawa 1,517 $580.09 1,517 $580.09
________________
Scugog
________________
Whltby
-_——-——-——-——-——
Orangeville

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Other Types Breakout ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

# Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region

Burlington 0

Milton

Peel Region 62,147 $216.54 . $833.93 ) $617.44 44,605 $32.51

Caledon 2 49,015 $151.99 0 0 1 4,410 $1,360.54 1 44,605 $32.51

City of Toronto 35,819 $755.81 1 671 $402.38 4 7,287 $752.71 ’ $624.44 2 11,026 $979.96

Toronto Central 8 27,768 $804.16 0 2 3,748 $1,107.26

I

12,994 $567.57 2 11,026 $979.96

York Region | $208.41

N

$693.20 2 2,874 $388.58 2,800 $476.79 3 ) $167.89

East Gwillimbury 2,800 $476.79 2,800 $476.79

King 1,170 $483.33 1,170 $483.33

Newmarket

Vaughan

Durham Region

o $298.82 --- = $507.72 — $147.30 ---
0 0 0

Brock

0 0

Oshawa 1,790 $444.13 1,790 $444.13

Scugog

Whltby
-_——-——-——-——-——
Orangeville

) __ $605.26 __ $605.26 “__“__“__

Adjala-Tosorontio

Essa
New Tecumseth $605.26 $605.26

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

$/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net

City of Toronto ’ $837.45 , $928.85 , $922.25 ’ $624.44 ] $979.96
Toronto West . $756.97 ’ $709.79 ’ $669.88 : $816.84

Toronto W02

Toronto W04 $534.07 $534.07

Toronto W06 4,728 $816.94 $817.36 3,841 $816.84

Toronto W08

Toronto W10

Toronto CO1 12,408 $546 82 2,169 $742 28 10,239 $505 42

Toronto C03

Toronto C06

Toronto C08

Toronto C10 1,848 $1,542.21 1,848 $1,542.21

Toronto C12

Toronto C14

0 0 0 0 0
- - $599.30 - - $653.60 - $493.77 ------

Toronto E02 0 0 0 0 0
Toronto E04 1,724 $612.01 1,724 $612.01

Toronto E06

Toronto EO8 $569.15 $569.15

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Commercial/Retail Sales - Condominium Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. .Ft. $/SF Net . .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
City of Toronto ] $1,031.35 ] $970.02 4 6,500 $1,112.31 0 0
Toronto West ' $709.79 ' $709.79 0 0 0

Toronto W02

Toronto W04 $534.07 $534.07

Toronto W06 $817.36 $817.36

Toronto W08

Toronto W10

_ 6.545 | §141024 _ 1582 | 5221239 _ 4963 | 8115454 “__‘-__

Toronto CO1 2,169 $742.28 2,169 $742.28

Toronto C03

Toronto C06

Toronto C08

Toronto C10

Toronto C12

Toronto C14

0 0 0 0 0
- - - $747.05 - - $683.87 - $975.93 ------

Toronto E02 0 0 0 0 0
Toronto E04 1,724 $612.01 1,724 $612.01

Toronto E06

Toronto EO8 $569.15 $569.15

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.

. Commercial Realty Watch, Q3 2023 -

Copyright 2023 Toronto Regional Real Estate Board



TRREB Commercial Network
Summary of Commercial/Retail Sales - Other Types Breakout CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. .Ft. $/SF Net . Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net
City of Toronto ’ $755.81 671 $402.38 4 , $752.71 ’ $624.44 ] $979.96
Toronto West ) $768.79 1 ’ $669.88 . $816.84

Toronto W02

Toronto W04

Toronto W06 3,841 $816.84 3,841 $816.84

Toronto W08

Toronto W10

Toronto CO1 10,239 $505 42 10,239 $505 42

Toronto C03

Toronto C06

Toronto C08

Toronto C10 1,848 $1,542.21 1,848 $1,542.21

Toronto C12

Toronto C14

0 0 0 0 0
- - $151 - $402.38 - $50.81 ------

Toronto E02 0 0 0 0 0
Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Office Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft +Sq Ft

# Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. Sq.Ft. $/SF Net # Trans. Sq.Ft. $/SF Net
Halton Region $483.67 $531.47 $479.57

Burlington

Milton

Peel Region ] $383.61 ] $648.06 ) $521.01 -- ; $327.14

Caledon 0 0 0 0

57,776 $358.23 3 2,205 $454.38 8,740 $502.86 2 6,130 $701.47 3 40,701 $270.26

Toronto Central 9 22,521 $604.19 2 1,375 $561.38 5 6,602 $565.74 1 2,755 $798.55

-

11,789 $585.29

York Region ] $504.92 4 2,773 $577.04 5 7,689 $508.63 4 11,150 $487.00 1 5,800 $500.00

East Gwillimbury

King
________________
Newmarket $407.58 2,135 $386.42 2,588 $425.04

Vaughan 2,470 $510.06 1,179 $665.82 1,291 $367.85

St e et e e e e
Brock
________________
Oshawa

Scugog
Whitby
T o0 -_——-_——-_——-_——-_——

Orangeville

) “__“__“__“__“__

Adjala-Tosorontio

Essa

New Tecumseth

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Office Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

All Transactions 0 to 1,000 Sq Ft 1,001 to 2,500 Sq Ft 2,501 to 5,000 Sq Ft 1+ Sq Ft

. .Ft. $/SF Net # Trans. .Ft. $/SF Net # Trans. .Ft. $/SF Net . .Ft. $/SF Net . .Ft. $/SF Net
City of Toronto , $358.23 3 , $454.38 6 , $502.86 , $701.47 , $270.26
Toronto West ) $93.85 (0] (0] ; $622.22 1 ]

Toronto W02

Toronto W04

Toronto W06

Toronto W08 3,375 $622.22 3,375 $622.22

Toronto W10

Toronto CO1

Toronto C03

Toronto C06

Toronto C08 11,789 $585.29 11,789 $585.29

Toronto C10

Toronto C12

Toronto C14 2,586 $789.60 $635.21 1,788 $858.50

Toro ot - - = -- = - - = ---- — -

Toronto E02

Toronto E04 9,912 $413.64 9,912 $413.64

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions completed on a per square foot net basis and for which pricing was disclosed during the reporting period. This differs from the chart summarizing square feet sold on Page 2 of this report, which covers all sale transactions in
the TRREB service area.
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TRREB Commercial Network
Summary of Land Sales ALL TRREB AREAS

Transactions completed with pricing disclosed*

b $/Acre b $/Acre b Acres $/Acre
Halton Region . $2,129,933 . $2,129,933

Burlington 0 0 0

0 0 0

Milton

Peel Region ’ $1,568,674 : $1,568,674

Caledon 1 0.87 $1,861,979 1 0.87 $1,861,979 0
0.55 $10,626,606 2 0.55 $10,626,606
Toronto Central 2 0.55 $10,626,606 2 0.55 $10,626,606 0

York Region $1,673,157 $5,276,074 1 10.44 $1,110,632

East Gwillimbury

King

Newmarket

Vaughan 10.44 $1,110,632 10.44 $1,110,632
. Region - $171VS36 -“- $162581

Brock 0 0 0

Oshawa $2,292,632 $2,292,632

Scugog

Whltby 14.06 14.06
_-—— _-—— _-——
Orangevnlle

Adjala-Tosorontio

Essa

New Tecumseth $963,596 $963,596

* Figures in this table cover transactions for which pricing was disclosed during the reporting period. This differs from the chart summarizing sales on Page 2 of this report, which covers all sale transactions in the TRREB service area.
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TRREB Commercial Network
Summary of Land Sales CITY OF TORONTO

Transactions completed with pricing disclosed*

b Acres $/Acre b Acres $/Acre b Acres $/Acre
City of Toronto 0.55 $10,626,606 0.55 $10,626,606
Toronto West

Toronto W02 0 0 0

Toronto W04
Toronto W06
Toronto W08
Toronto W10
Toronto CO1

Toronto C0O3

Toronto C06 0 0 0
Toronto C08

Toronto C10 $37,236,774 $37,236,774

Toronto C12

Toronto C14 $6,675,862 $6,675,862

Toro ot --- --- ---

Toronto E02 0 0 0

Toronto E04

Toronto E06

Toronto E08

Toronto E10

* Figures in this table cover transactions for which pricing was disclosed during the reporting period. This differs from the chart summarizing sales on Page 2 of this report, which covers all sale transactions in the TRREB service area.
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Toronto Regional Real Estate Board

Commercial Committee

Peter Burdon
Chair

Manny Andrade
Vice-Chair

Council Members

Anca Hartan
Rodica lliescu
Saher Jamal )
Deepika Khurana Orafigev
Karen Koenig
Michelle Leung
Hong Zhi Ruan
Emad Shenouda
Florence Tam
Sam Tassone

B Dufferin

. . - ™ Durham
For All Media/Public Inquiries:
416-443-8158 B Halton
Peel
For All TREB Member Inquiries: M Simcoe
416-443-8152 B Toronto
M York

www.trebcommercial.com

Glossary of Terms

Net Lease: A leasing agreement whereby the tenant pays the rent and certain expenses connected with the leased premises.
Average Square Foot Net: Average of lease rates reported on a per square foot net basis broken down by type and geography.
Industrial: Buildings or space within a building designated for industrial uses.

Commercial/Retail: Buildings or space within a building designated for industrial uses. Excludes office space/buildings.

Office: Buildings or space designated for office uses.
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