Condo Market Report

2022 Q3
Economic Indicators

Real GDP Growth

Q2 2022 3.3% A

Toronto Employment Growth

August 2022 4.7% A

Toronto Unemployment Rate (SA)

August 2022 5.9% =—

Inflation (Yr./Yr. CPl Growth)

August 2022 7.0% VY

Bank of Canada Overnight Rate

August 2022 2.5% =
Prime Rate

September 2022 5.5% A
Mortgage Rates September 2022
1 Year A 5.69%

3 Year A 5.74%

5 Year —  6.14%

Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.

ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.

iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.

iv - Bank of Canada, Rates for most
recently completed month.

TRREB Releases 2022 Q3 Condo Market Statistics

TORONTO, ONTARIO, October 27, 2022 — Following the ownership market as a
whole, Q3 2022 condominium apartment sales were off by approximately 46 per

cent compared to Q3 2021. Despite there being substantially more balance in the
market in the third quarter relative to a year earlier, the average selling price was
up year-over-year, albeit by less than the current pace of inflation.

There were 4,177 condo apartment sales reported through TRREB’s MLS®
System in Q3 2022 compared to 7,795 in Q3 2021. The number of new listings
was also down over the same period by 16 per cent to 10,258.

“The condo market remains a very important segment in the GTA housing
market, both in terms of ownership and rental. The ownership side of the market
has been slower, as some first-time buyers have been sidelined by higher
borrowing costs and the hit on affordability. Many of these would-be buyers have
shifted to the condo rental market in the short-to-medium term to meet their
housing needs,” said TRREB President Kevin Crigger.

The average selling price for condominium apartments in Q3 2022 was $720,132
— up 4.5 per cent compared to $689,230 reported for Q3 2021. In the City of
Toronto, the average selling price was $749,375 — up 3.3 per cent.

“The pace of condo price growth has moderated as higher borrowing costs have
hampered affordability since the spring. However, the impact has been mitigated
to a certain degree by a dip in listings over the same period. A shorter supply of
condos will likely provide some support for prices in the months ahead,” said
TRREB Chief Market Analyst Jason Mercer.

Condominium Apartment Market Summary

2022 Q3 2021 Q3
TRREB Total 4177 $720,132 7,795 $689,230
Halton 232 $727,565 381 $685,411
Peel 453 $615,635 1,022 $576,469
Toronto 2,859 $749,375 5,266 $725,204
Durham 119 $556,495 177 $503,506
York 501 $686,622 908 $650,097
Other Areas 13 $586,781 41 $583,378
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TRREB MLS® Sales Activity

2022 Q3 2021 Q3

TRREB MLS® Average Price

$720,132

2022 Q3

2021 Q3

Year-Over-Year Summary

oz | | iona

Sales 4177 7,795 -46.4%
New Listings 10,258 12,206 -16.0%
Active Listings 4,654 3,882 19.9%
Average Price $720,132 $689,230 4.5%
Avg. LDOM 25 19 31.6%
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SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS ALL TRREB AREAS
2022 Q3

m Dollar Volume New Listings Active Listings Avg. SP/LP Avg. LDOM

Burlington $64,144,924 $668,176 $668,176 97%

Milton $32,869,500 $620,179 $620,179 98%

Peel Region $278,882,667 $615,635 $615,635 ) 98%

Caledon 3 $2,105,000 $701,667 $701,667 3 0 98% 30

City of Toronto . $2,142,463,041 $749,375 $749,375 . . 98%

Toronto Central 1,941 $1,553,110,450 $800,160 $800,160 4,534 2,059 98% 24

York Region $343,997,555 $686,622 $686,622 ) 98%

East Gwillimbury 1 $485,000 $485,000 $485,000 2 1 99% 7

King 4 $2,689,800 $672,450 $672,450 21 12 96% 26

Vaughan $114,358,218 $684,780 $684,780 97%

e - e — — ---

Brock

Oshawa $9,542,388 $454,399 $454,399 99%
Scugog
Whltby $11,088,000 $652,235 $652,235 96%
————
Orangewlle $2,436,900 $609,225 $609,225 99%

Adjala-Tosorontio

Essa
New Tecumseth $2,666,250 $533,250 $533,250 99%

. . I Condo Market Report, 2022 Q3 n
Copyright 2022 Q3 Toronto Regional Real Estate Board



Toronto Regional Real Estate Board

SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS City of Toronto
2022 Q3

“ Dollar Volume New Listings Active Listings Avg. SP/LP Avg. LDOM

City of Toronto g $2,142,463,041 $749,375 $670,000 6,862 ] 98%
Toronto West $359,570,563 $662,193 $620,000 1,332 98%

Toronto W02 $23,274,050 $750,776 $660,000 33 101%
_________
Toronto W04 $26,674,196 $555,712 $557,500 98%
_________
Toronto W06 $100,440,674 $749,557 $698,875 98%
_________
Toronto W08 $100,602,498 $661,859 $625,000 99%
_________
Toronto W10 $17,137,707 $535,553 $567,500 123 97%
_
Toronto CO1 $615,578,202 $806,787 $727,500 1,685 98%
_________
Toronto C03 $20,453,560 $889,285 $795,000 98%
_________
Toronto C06 $23,506,000 $652,944 $652,500 98%
_________
Toronto C08 $294,046,282 $771,775 $692,500 98%
_________
Toronto C10 $78,533,742 $740,884 $680,000 98%
_________
Toronto C12 $3,955,000 $988,750 $1,017,500 101%
_________
Toronto C14 $97,861,114 $735,798 $696,000 307 98% 26

Toronto E02 $20,269,000 $921,318 $872,500 98%
_________
Toronto E04 $25,292,400 $562,053 $550,000 99%
_________
Toronto E06 $8,274,390 $591,028 $552,450 99%
_________
Toronto E08 $17,695,500 $552,984 $546,000 99%
_________
Toronto E10 $4,052,777 $506,597 $525,000 99%
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Toronto Regional Real Estate Board

Condominium Apartment Market Summary

Share of Sales by TRREB Areas Sales by Price Range
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Sub-Market Breakdown: Downtown Core

Toronto Co8

Toronto Coz

© 2022 Mapbox © OpenStreetMap

Sales by Bedroom Type

Bachelor 54
One-Bedroom 335
One-Bedroom + Den 320
Two-Bedroom 272
Two-Bedroom + Den 123

Three-Bedroom 40

Source: Toronto Regional Real Estate Board

Sales by Price Range
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Sub-Market Breakdown: North York City Centre

Sales by Price Range
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Sub-Market Breakdown: Mississauga City Centre

Sales by Price Range
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Rental Market Summary

Number of Units Listed
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Source: Toronto Regional Real Estate Board

2022 Q3 Rental Market Summary

Total Q3 2022 condo rental transactions amounted to 13,366 - down 17.3 per
cent year-over-year.

There were 17,371 units listed for rent - down by 25.7 per cent compared to Q3
2021.

The average one-bedroom condo apartment rent was $2,481 in Q3 2022,
representing a 20.4 per cent increase compared to the same period in 2021.
Over the same period, the average two-bedroom condo apartment rent
increased 14.5 per cent to $3,184.

Average One-Bedroom Rents

[ 2022 @3 W 2021 Q1
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GTA Condo Apartments Share in Rental

36.8%

Halton Peel Toronto York Durham

Source: CMHC, Rental Market Report

GTA Condo Apartment Vacancy Rate

1.9%

Halton Peel Toronto York Durham

Source: CMHC, Rental Market Report
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Notes

1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.

2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.

3. Active listings at the end of the last day of the quarter being reported.

4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.

5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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