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Sources and Notes

i - Statistics Canada, Quarter-over-quarter
growth, annualized.
ii - Statistics Canada, Year-over-year
growth for the most recently reported
month.
iii - Bank of Canada, Rate from most
recent Bank of Canada announcement.
iv - Bank of Canada, Rates for most
recently completed month.
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TRREB Releases 2022 Q3 Condo Market Statistics

TORONTO, ONTARIO, October 27, 2022 – Following the ownership market as a 
whole, Q3 2022 condominium apartment sales were off by approximately 46 per 
cent compared to Q3 2021. Despite there being substantially more balance in the 
market in the third quarter relative to a year earlier, the average selling price was 
up year-over-year, albeit by less than the current pace of inflation.

There were 4,177 condo apartment sales reported through TRREB’s MLS® 
System in Q3 2022 compared to 7,795 in Q3 2021. The number of new listings 
was also down over the same period by 16 per cent to 10,258.

“The condo market remains a very important segment in the GTA housing 
market, both in terms of ownership and rental. The ownership side of the market 
has been slower, as some first-time buyers have been sidelined by higher 
borrowing costs and the hit on affordability. Many of these would-be buyers have 
shifted to the condo rental market in the short-to-medium term to meet their 
housing needs,” said TRREB President Kevin Crigger.

The average selling price for condominium apartments in Q3 2022 was $720,132 
– up 4.5 per cent compared to $689,230 reported for Q3 2021. In the City of 
Toronto, the average selling price was $749,375 – up 3.3 per cent.

“The pace of condo price growth has moderated as higher borrowing costs have 
hampered affordability since the spring. However, the impact has been mitigated 
to a certain degree by a dip in listings over the same period. A shorter supply of 
condos will likely provide some support for prices in the months ahead,” said 
TRREB Chief Market Analyst Jason Mercer.
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Sales Dollar Volume Average Price Median Price New Listings Active Listings Avg. SP/LP Avg. LDOM
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2022 Q3 Rental Market Summary

Average One-Bedroom Rents
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Number of Units Listed

Total Q3 2022 condo rental transactions amounted to 13,366 - down 17.3 per
cent year-over-year.

There were 17,371 units listed for rent - down by 25.7 per cent compared to Q3
2021.

The average one-bedroom condo apartment rent was $2,481 in Q3 2022,
representing a 20.4 per cent increase compared to the same period in 2021.
Over the same period, the average two-bedroom condo apartment rent
increased 14.5 per cent to $3,184.
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GTA Condo Apartment Vacancy Rate

Source: CMHC, Rental Market Report

Notes
1. Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TRREB MLS® System between the first and
last day of the month/period being reported.
2. New listings entered into the TRREB MLS® System between the first and last day of the quarter being reported.
3. Active listings at the end of the last day of the quarter being reported.
4. Ratio of the average selling price to the average listing price for firm transactions entered into the TRREB MLS® System between the first and last day of the
quarter being reported.
5. Average number of days on the market for firm transactions entered into the Toronto MLS system between the first and last day of the quarter being reported.
6. Past monthly and year-to-date figures are revised on a monthly basis.
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