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TORONTO, ONTARIO, April 21, 2022 — Condominium apartment sales remained
Real GDP Growth strong historically in Q1 2022. Seller's market conditions remained in place with

Q4 2021 ~ 6.6% | the average selling price increasing by more than 20 per cent year-over-year.
Greater Toronto Area (GTA) REALTORS® reported 7,932 sales through TRREB'’s
Toronto Employment Growth MLS® System in Q1 2022 — a decrease of 15.6 per cent compared to the record
March 2022 v  7.8% Q1 2021 result of 9,399 sales.
“Condominium apartments represent a key market segment in the GTA, providing
Toronto Unemployment Rate housing for an array of households. Many first-time buyers see condos as an
March 2022 v  7.2% affordable entry point into homeownership. At the other end of the spectrum,
condos provide a luxury alternative for many households. It is also important to
note that investor-owned condominium apartments have been an important
Inflation (Yr./Yr. CPI Growth) source of rental supply over the past decade,” said TRREB President Kevin
March 2022 ~ 6.7% | Crigger.
While first quarter sales were down year-over-year, new listings of condominium —_ = == =
Bank of Canada Overnight apartments were basically flat, meaning condo buyers had some relief in terms of First Quarter 2022 First Quarter 2021
Rate market conditions. However, market conditions remained tight enough to support
March 2022 4 05% | double-digit annual average price gains, with the average condominium apartment TRREB MLS® Average
) selling price increasing by 22.5 per cent to $790,398. 77 1,6
Prime Rate o Condo Apartment Price
March 2022 ~  2.7% | “The GTA population will grow at or near record levels over the next few years,

supported by a strong regional economy. The condominium apartment segment

will be an important source of housing, both for people looking to purchase a home
Mortgage Rates March 2022 and also those looking to rent. This will continue to support price growth, but the
1 Year A 2.99% pace of price appreciation may moderate as the market becomes more balanced
3 Year . 3.69% over the next year,” said TRREB Chief Market Analyst Jason Mercer.
5 Year -- 4.79% 16
Condominium Apartment Market Summary™
First Quarter 2022
Sources and Notes: 2022 2021
Sales Average Price Sales Average Price . e,

i - Statistics Canada, Quarter-over-quarter i i
bronth, anmualvod Q q Total TRREB 7.932 $790.398 9,399 $645 303 First Quarter 2022 First Quarter 2021 —
e Halton Region 365 $805,359 419 $632,420 Year-Over-Year Summary
ii - Statistics Canada, Year-over-year .
growth for the most recently reported Peel Region 1,071 $718,440 1,165 $548,443 2022 2021 % Chg.
month .

City of Toronto 5,384 $809,853 6,474 $675,979 Sales 7,932 9,399 -15.6%
iii - Bank of Canada, Rate from most recent ; New Listings 11,426 11,387 0.3%

’ York Region 885 $786,029 1,116 $609,754 9 ' '
Bank of Canada announcement Durh Redi Active Listings 2,790 2,811 -0.7%
urham Region 188 $658,860 176 $447,246 i

iv - Bank of Canada, rates for most recently Average Price  $790,398  $645,303 22.5%
completed month Other Areas 39 $673,894 49 $526,398 Average DOM 12 23 -47.8%

'Active listings refer to last month of quarter.




Toronto Regional Real Estate Board

SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS ALL TRREB AREAS
FIRST QUARTER 2022

Dollar Volume 1 NewListings 2 | Active Listings 3 Avg SP/LP 4 Avg DOM 5

Halton Hills $5,518,686 $788,384 $680,000 99%

Oakville $111,225,552 $855,581 $757,000 106%

Peel Region 1,071 $769,449,182 $718,440 $696,000 1,436 _ 112% “

Brampton $117,735,345 $676,640 $669,000 113%

Caledon $3,427,900 $856,975 $858,950 103%

5,384 $4,360,250,364 $809,853 $735,000 7,810 1,982 109% _
Toronto West 1,065 $787,918,815 $739,830 $700,000 1,534 109%
Toronto East $484,479,327 $691,126 $660,000 114%

Aurora $15, 900 900 $757 186 $695 000 108%

Georgina 2 $1,104,900 \ 5 103% 99
5 $3538800  $707760  $e85000 8 3 0% 4
Markham 290 $238,425,699 $822,158 $770,000 440 92 115% 8
~ 16 $11115000  $694688 $665000 19 3 % 7
Richmond Hill 210 $158,904,427 , 82 112% 8
_—______
Whltchurch Stouffville $14,008,480 $737,288 $685,000 105%
———-—

$21,412,325
Clarington $19,919,902
Pickering $39,378,663
Uxbridge $710,000 $710,000
Dufferin County $4,805,813 $533,979 $525,000
Simcoe County $21,476,038 $715,868 $675,500
Bradford West $1,110,000 $555,000 $555,000

Innisfil $14,210,788 $747,936 $739,000 100%
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Toronto Regional Real Estate Board

SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS CITY OF TORONTO
FIRST QUARTER 2022

Dollar Volume 1 New Listings 2 Active Listings 3 Avg.SP/LP 4 Avg. DOM5
City of Toronto Total 5,384 $4,360,250,364 $809,853 $735,000 7,810 1,982 109% [ 13 ]

IS N 5T N TR R N TS ST S N
Toronto W01 $79, 783 982 $886 489 $87O 000 110%
Cw ————
Toronto W03 22 $15,102,933 $686,497 $669,000 110%
Cw ————
Toronto W05 101 $55,290,396 $547,430 $600,000 109%
s ————
Toronto W07 12 $9,583,300 $798 608 $789 950 109%
| Toomowos e e
Toronto W09 54 $28,721,900 $531 887 $503 500 107%
Toronto C02 154 $209,552,431 $1 360,730 $1 009,950 104%
Toronto C04 46 $46,936,651 $1,020,362 $912,500 72 107% 12
o semsas  swoee0  seeo0 w2 2 m% 13
Toronto C07 164 $131,078,967 $799,262 $770,000 228 51 111% 11
7w semamars  sssas  swso0 o a0 o 14
Toronto C09 48 $62,100,777 $1,293,766 , , 64 18 101% 29
| Toomocto s sieaole0  sewe7or  sewoo 23 73 o 10

Toronto C11 $54,768,672 $659,864

Toronto C15 $248,223,839 $768,495 $735,000 111%
Toronto EO1 $56, 469 387

Toronto EO3 $30,009,195

Toronto EO5 89 $62,956,936 $707,381

Toronto EO7 85 $58,092,052 $683,436 $680,500 134 35 119% 7

Toronto E11 55 $33,496,489 $609,027 $620,000 70 19 115% 12
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Toronto Regional Real Estate Board

Condominium Apartment Market Summary*

Share of Total Condo Apartment Sales By TRREB Area Condo Apartment Sales by Price Range (All Areas)
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Toronto Regional Real Estate Board

Sub-Market Breakdown: Downtown Coré
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Condo Apartment Price by Bedroom Type (Downtown Core)
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Condo Apartment Sales by Price Range (Downtown Core)
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Toronto Regional Real Estate Board

Sub-Market Breakdown: North York City Centret

Condo Apartment Price by Bedroom Type (North York City Centre)
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Condo Apartment Sales by Price Range (North York City Centre)
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Condo Apartment Sales By Bedroom Type (North York City Centre)
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Toronto Regional Real Estate Board

Sub-Market Breakdown: Mississauga City Centrée
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Condo Apartment Price By Bedroom Type (Mississauga City Centre)
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Condo Apartment Sales by Price Range (Mississauga City Centre)
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Condo Apartment Sales By Bedroom Type (Mississauga City Centre)
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Toronto Regional Real Estate Board

Rental Market Summary

Number of Units Listed
Q12022vs. Q12021
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Q1 2022 Rental Market Summary

Greater Toronto Area REALTORS® reported 10,110 condominium apartment
rentals through TRREB’s MLS® System in Q1 2022 — down by 23.2 per cent
compared to Q1 2021.

However, rental transactions as a share of listings was up on a year-over-year
basis, suggesting that demand remained strong while the supply of available
units dipped.

The average one-bedroom condominium apartment rent increased by 17.8 per
cent to $2,145 in Q1 2022, from $1,820 in Q1 2021.

The average two-bedroom rent was $2,867 in Q1 2022 — up by 17.2 per cent
year-over-year compared to the average of $2,446 in Q1 2021.

Average One-Bedroom Rents
Q12022vs. Q12021
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Toronto Regional Real Estate Board

Share of GTA Condo
Apartments In Rental

36.8%

30.9%
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Source: CMHC, Rental Market Report

GTA Condo Apartment

Vacancy Rate
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NOTES

1 - Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TorontoMLS system
between the first and last day of the quarter being reported.

2 - New listings entered into the TorontoMLS system between the first and last day of the quarter being reported.

3 - Active listings as of the end of the last day of the quarter being reported.

4 - Ratio of the average selling price to the average listing price for firm transactions entered into the TorontoMLS system between the
first and last day of the quarter being reported.

5 - Average number of days on the market for firm transactions entered into the TorontoMLS system between the first and last day of the

reported.
6 - Past monthly and year-to-date figures are revised monthly.
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