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TRREB Releases Q3 2021 Condo Market Statistics

TORONTO, ONTARIO, October 29, 2021 — The condominium apartment market has
experienced strong growth in 2021 and this continued in the third quarter. Sales in Q3
were up substantially compared to the same period last year. In addition, the condo
inventory that built up during the initial phases of COVID has been more than absorbed
with listings down significantly compared to last year. The result has been the
resumption of seller's market conditions, and above-inflation price increases relative to
2020.

Greater Toronto Area (GTA) REALTORS® reported 7,810 condominium apartment
sales through the Toronto Regional Real Estate Board’s (TRREB) MLS® System in Q3
2021. This result was up by 10.6 per cent compared to Q3 2020. Over the same period,
new listings were down by 31 per cent. This means that market conditions tightened
markedly over the last year, increasing competition between buyers.

“The condo market has seen a dramatic resurgence compared to a year ago. In 2020,
first-time buyers sat on the sidelines due to economic uncertainty. This year, however,
improving economic prospects have seen many of these buyers accelerate their search
for a property. This trend will only continue as population growth resumes next year,
and limited changes to supply are expected,” said TRREB President Kevin Crigger.

The average selling price for Q3 2021 condominium apartment sales was $689,831 —
up 8.9 per cent compared to Q3 2020.

“The condo market is catching up to the low-rise market segments in terms of market
conditions. If demand continues to increase relative to supply, which is a distinct
possibility assuming an acceleration in population growth over the next year, the annual
rate of price growth could increase as we move into 2022,” said TRREB Chief Market
Analyst Jason Mercer.

Sources and Notes:

i - Statistics Canada, Quarter-over-quarter

growth, annualized

ii - Statistics Canada, Year-over-year
growth for the most recently reported

month

iii - Bank of Canada, Rate from most recent
Bank of Canada announcement

iv - Bank of Canada, rates for most recently

completed month

Condominium Apartment Market Summaryl’6

Third Quarter 2021
2021 2020
Sales Average Price Sales Average Price

Total TRREB 7,810 $689,831 7,060 $633,596
Halton Region 381 $685,423 399 $560,874
Peel Region 1,025 $576,149 891 $521,634
City of Toronto 5,279 $726,099 4,765 $680,959
York Region 907 $650,237 722 $579,307
Durham Region 177 $503,506 226 $428,410
Other Areas 41 $583,378 57 $434,642

Total TRREB MLS®
Condo Apartment Sales*®

Third Quarter 2021 Third Quarter 2020

TRREB MLS® Average
Condo Apartment Pricel6

Third Quarter 2021

Third Quarter 2020

Year-Over-Year Summary 1

2021 2020 % Chg.
Sales 7,810 7,060 10.6%
New Listings 12,196 17,661 -30.9%
Active Listings 3,882 7,253 -46.5%
Average Price  $689,831 $633,596 8.9%
Average DOM 19 20 -5.0%

'Active listings refer to last month of quarter.
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SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS

Halton Hills $612,700 $582,000

Oakville $110,274,705
Peel Region
Brampton

$750,168 $662,000

$82,246,288 $520,546 $508,500

Caledon $1,451,000 $725,500 $725,500

Toronto West

1,020 $655,786,705 $642,928 $591,000

Toronto East

$432,153,584 $582,417 $550,000

Aurora $19, 402 500 $646 750 $615 000

Georgina 7

$3,950,400 $564,343 $579,900

Markham 288 $193,163,064 $670,705 $638,000
Richmond Hill 224 $130,748,376 $623,877 $615,500

Whltchurch Stouffville $11,534,600 $678,506 $665,000

1,025 $590,552,869 $576,149 $550,000 1,450 _ 100% _

ALL TRREB AREAS
THIRD QUARTER 2021

Dollar Volume 1 NewListings 2 | Active Listings 3 Avg SP/LP 4 Avg DOM 5

$4,288,900

102%

100%

101%

98%

City of Toronto 5,279 $3,833,075,936 $726,099 $643,000 8,730 2,918 101% _

1,585 101%

1,131 103%
100%
100%

104%

102%

100%

$12 577, 418 105%
Clarington $23,423,280 9 106% 16

Pickering $25,448,944

Uxbridge $3,028,300 $504,717 $507,500

Dufferin County $4,975,000 $452,273 $415,000

Simcoe County $18,943,500 $631,450 $633,500

Bradford West

$849,000 $424,500 $424,500

$692,789 $680,000

Innisfil $13,163,000
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SUMMARY OF CONDOMINIUM APARTMENT TRANSACTIONS CITY OF TORONTO
THIRD QUARTER 2021

Dollar Volume 1 New Listings 2 Active Listings 3 Avg.SP/LP 4 Avg. DOM5
City of Toronto Total 5,279 $3,833,075,936 $726,099 $643,000 8,730 2,918 101% _

Toronto W01 $61, 762 148 $802 106 $745 000 101%
Toronto W03 18 $10,878,500 $604,361 $630,000 99%

Toronto W05 100 $49,293,700 $492,937 $503,000 100%

________
Toronto W07 12 $9,188,292 $765,691 $671,500 102%
. Toonowos o4 ____
Toronto W09 47 $23,448,700 $498,909 $463,000 71 30 99% 30
Toronto Central $2,745,135,647 $780,533 $685,000 6,014 19
Toronto C02 167 $213,785,830 $1,280,155 $890,000 341 157 99% 24
o ____
Toronto C04 52 $40,968,400 $787,854 $687,000 101%
________
Toronto CO7 155 $105,403,530 $680,023 $658,000 101%
B ____
Toronto C09 28 $31,687,688 $1,131,703 s 34 99% 55
. ToomoCl0 182 $137587,980 $755978 §e85500 21 18 101% 20

Toronto C11 $45,259,157 $587,781

Toronto C15 $203,512,658 $665,074 $620,000 102%
Toronto EO1 $37, 567 925

Toronto EO3 $22,098,802

Toronto EO5 $61,406,788 $579,309

Toronto EO7 118 $65,515,094 $555,213 $550,000 184 43 104% 19

Toronto E11 64 $31,818,981 $497,172 $495,000 99 18 102% 18
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Condominium Apartment Market Summary*

Share of Total Condo Apartment Sales By TRREB Area Condo Apartment Sales by Price Range (All Areas)
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Share of Total Condo Apartment Sales By Bedroom Type (All Areas) Condo Apartment Price by Bedroom (All Areas)
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Sub-Market Breakdown: Downtown Coré
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Condo Apartment Price by Bedroom Type (Downtown Core)
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Condo Apartment Sales by Price Range (Downtown Core)
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Sub-Market Breakdown: North York City Centret

Condo Apartment Price by Bedroom Type (North York City Centre)
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Condo Apartment Sales by Price Range (North York City Centre)
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Condo Apartment Sales By Bedroom Type (North York City Centre)
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Sub-Market Breakdown: Mississauga City Centrée
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Condo Apartment Price By Bedroom Type (Mississauga City Centre)
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Condo Apartment Sales By Bedroom Type (Mississauga City Centre)
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Rental Market Summary

Number of Units Listed
Q32021 vs. Q32020
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Q3 2021 Rental Market Summary

There were 16,121 condominium apartment rentals reported through TRREB's
MLS® System in Q3 2021 — up by 15 per cent compared to Q3 2020.

Over the same period, the number of units listed for rent was down
substantially, by almost one-third.

The average one-bedroom condominium apartment rent was $2,060 in Q3 2021
— up 2.4 per cent compared to $2,012 in Q3 2020. The average two-bedroom
condominium apartment rent was $2,773 in Q3 2021, representing an increase
of four per cent compared to $2,666 in Q3 2020.

Average One-Bedroom Rents
Q32021 vs. Q32020
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Share of GTA Condo
Apartments In Rental
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GTA Condo Apartment

Vacancy Rate
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NOTES

1 - Sales, dollar volume, average sale prices and median sale prices are based on firm transactions entered into the TorontoMLS system
between the first and last day of the quarter being reported.

2 - New listings entered into the TorontoMLS system between the first and last day of the quarter being reported.

3 - Active listings as of the end of the last day of the quarter being reported.

4 - Ratio of the average selling price to the average listing price for firm transactions entered into the TorontoMLS system between the
first and last day of the quarter being reported.

5 - Average number of days on the market for firm transactions entered into the TorontoMLS system between the first and last day of the

reported.
6 - Past monthly and year-to-date figures are revised monthly.
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